December 6, 2011

A special called meeting of the City Council of the City of Martinsville, Virginia
was held on December 6, 2011, in Council Chambers, Municipal Building at 12:00
noon. Council Members present included: Mayor Kim Adkins, Vice Mayor Kimble
Reynolds, Jr., Gene Teague, Mark Stroud, Sr., and Danny Turner. City staff present
included: City Manager Clarence Monday, Leon Towarnicki, Eric Monday, and
Brenda Prillaman. Mayor Adkins called the meeting to order.

On a motion by Danny Turner, seconded by Mark Stroud, with the following
recorded 3-2 vote: Adkins, aye; Reynolds, nay; Teague, nay; Stroud, aye; and
Turner, aye, Council approved the following Supplemental Ordinance, on second

reading, regarding school bonds for renovations at Martinsville High School:

CITY OF MARTINSVILLE, VIRGINIA

A SUPPLEMENTAL ORDINANCE AUTHORIZING THE ISSUANCE OF A 59,300,000
GENERAL OBLIGATION SCHOOL BOND, SERIES 2011, OF THE CITY OF
MARTINSVILLE, VIRGINIA, TO BE SOLD TO THE VIRGINIA PUBLIC SCHOOL
AUTHORITY

Adopted on December 6, 2011 (second reading)




December 6, 2011

Be it ordained by the City Council of the City of Martinsville, Virginia:

Section 1- Findings and Determinations I

The City Council (the “City Council) of the City of Martinsville, Virginia (the “City”)
on October 11, 2011 adopted an Ordinance entitled “Ordinance Authorizing the Issuance of a
Not to Exceed $9,300,000 General Obligation School Bond, Series 2011, of the City of
Martinsville, Virginia to be Sold to the Virginia Public School Authority and Providing for the
Form and Details Thereof” (the “Authorizing Ordinance”). All words and terms defined in
Authorizing Ordinance have the same meaning in this Supplemental Ordinance, except as
otherwise defined herein.

Section 2- Authorization, Form and Details of the Bond

The issuance of such General Obligation School Bond, Series 2011 (the “Bond™) in
accordance with Virginia Public School Authority requirements and with payment terms as set
forth in Exhibit A attached hereto, including the term thereof, interest rates, and dates and
amounts of principal and interest payments due as described therein is approved. All other
provisions of the Bond shall be set as set forth in the Authorizing Ordinance.

Section 3-  Affirmation of Authorizing Ordinance

The Authorizing Ordinance is hereby ratified and confirmed and remains in full force and
effect, except as such Authorizing Ordinance is amended and supplemented hereby. All acts of
the officers, employees, agents and representatives of the City in conformity with the purposes
and intent of the Authorizing Ordinance and in furtherance of the issuance and sale of the Bond
are hereby approved and ratified.

Section 4- tiveness and filing of Supplemental Ordinance

This Ordinance shall take effect immediately as provided for in the Act (as defined in the
Authorizing Ordinance) and Section 3 of Chapter 3 of the City Charter. A certified copy of this
Supplemental Ordinance shall be filed by the Clerk with the Clerk of the Circuit Court of the
City of Martinsville, Virginia.

The Members of the Council voted as follows:

Ayes Nays
Kim Adkins Gene Teague
Mark Stroud Kimble Reynolds

Danny Turner

Absent Abstentions
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Adopted this 6th day of December, 2011

CERTIFICATE

The undersigned Clerk of the City Council of the City of Martinsville, Virginia hereby
certifies that the foregoing constitutes a true and correct extract from the minutes of a meeting of
the Council held on December 6, 2011, and of the whole thereof so far as applicable to the
matters referred to in such extract. The undersigned further certifies that such meeting was a
regularly called meeting and that, during the consideration of the foregoing Supplemental
Ordnance, a quorum was present.

Dated this 6th day of December, 2011

~ Clerk, City Co)ﬂl

City of Martinsville, Virginia

/IRGINIA
f‘-;_iy of Martinewille Circult Court
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EXHIBIT A
DEBT SERVICE
WVirginie Public Schacl Authomity True interest cost - annual
Martinsville Ciny rate of interest - 4.25%
(Drrect Payment Qrualified School Constraction Boads)
Series 20002
Finnl Sizing 12-1-11 = Loesl Amoriizations
Total Federal Tax Annusl
Dt Principal Izneres Diaba Service Credil D Service Mel B¥E
060172012 182,254.17 182,254.17 (18225617}
12/01/2012 42,571,04 19762500 240,196, 04 {197 525.00) 2,571.04
06012013 197,625.00 197,625.00 {197,625.00)
06302013 42,471 04
1240072013 64,312.04 197,625.00 26193704 {197 52500} 4,512.04
06012014 197,625 00 197,625 00 {197 52500}
602014 54,31704
12/00/2014 86,365, 04 197,624,060 TR 994,04 {197 525 00} BE, 36004
0E0N2015 197,625.00 197,625.00 {197 52500}
0602015 BE, 369 04
12/00/2015 108,734.04 157,625.00 306,358 04 {197 625 00} 108,734 04
OR/0N/2016 197,625.00 197,625.00 {197,625.00}
U63V3016 108,734 04
12002016 128,943.04 197,625 00 126 568, 04 {197,625.00) 12694304
06012017 197,625.00 197,625.00 {197,625.00)
672017 128,543 04
1201/2017 IR0 676 04 197,625.00 57,301, 04 Y197,525.00) 30967604
Oa012018 197,625.00 197,625.00 {197 525.00)
BEAED 1B | 199,676 04
12012018 415 536,04 197,625.00 613261 04 {157 525.00) 415 636 04
OET1/2019 157,625.00 197 ,625.00 {197,625 00}
047302019 415,606 04
12012019 429467 04 15762500 627 092 04 {197 625 00) 42945704
CRTZO0 197.625.00 197,625.00 {197 525.00}
D600 429 45T04
1212020 509 87204 197,625 00 THT ATT.04 {157 52500} 599,871 04
[ ] | 197,625.00 197,625.00 {197 62500}
O6/3020E] 509, 57204
1201202 SRR S72.04 197 625,00 1,185,247.04 {157 525.00) na.a‘.‘:LM
oa12022 197,625.00 197,625.00 {197 525 003
063072022 DAL EI204
120 F20E2 570,644,108 197,624.00 5B 26018 {157 625.00) 670,644 13
D&D1/2023 197.625.00 197,625.00 {197 625.00)
DAINE0ZI 67064418
1201 /2023 70,644, 18 157,625.00 EGE 269 LE {157 625.00) 670,644, 1
[ T 197,625,000 197,625,00 {197,625.00}
] 67064413
120172024 ST0,544.18 197,625.00 EGE26% 18 (157,625,000 67064 18
DG B0ES 197,625.00 197,625.00 {197 525.00)
CAINEDLS 670,544 18
V201 202S 70,644, 08 197,624 00 B5E,26 18 {157 525,00} BT0,644, 18
0601 /2026 197,625.00 197,625.00 {197 625,00}
(g 1 T ] 670,644 13
|20 5026 G0,644. 18 197,625.00 EGE 265 18 (197,625.00) 670 644, 1R
D6 F2ET 197,625.00 197,625.00 {197 625.00)
OAI0E0ET 670,644, 18
12013037 H70,644. 18 157,625.00 B6R,265 18 (197,625.00) G70,644. 18
0 2R 157,625.00 ~1§7,625.00 {197,625.00) i e e e
&/ 30FIIZE ST0 44,18
120172028 670,644 18 197,625.00 EGE265.18 (197,625.00) 670,644, 18
e ] 19762500 197,625.00 {197,625.00)
DEFIHIES &T0.644. 18
1240172029 70,644,017 157,625,060 B8, 285 17 (197,625.00) 670,644.17
060172030 197,625,000 197,625.00 {197 625.00)
DAA0EDH0 A70,644.17
12701 /2030 70,644 17 197,625.00 B6B,265.17 (197,625.00) G70,644.17
OB IROE] &70,644.07
2,300,000.00 T AR TR AT 16,794,37517 [7454,379.17) 9,300,000.00 9,300,000 00
Interest to be paid is before receipt ofl fualified School
Constructicn Bond subsidy payments.

There being no further business, the meeting adjourned at 12:03 PM.

Clarence Monday, Clerk of Council

Kim Adkins, Mayor




